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Study shows 12% decline in AUM for Italian private banking sector

The Italian private banking sector suffered a 12% decline in client assets last year to €504bn ($701.4bn) primarily due to the sharp market decline, an annual industry report by Bologna-based Magstat consultancy has shown, according to a Reuters report.

Assets held by specialised wealth managers dropped by €70bn "in large part due to the sudden losses by international bourses", the study said.

