July 13, 2009 –
Italian Private Banks Lost Nearly $100 Billion In 2008 - Report 
The assets under management of Italian private banks dropped 12 per cent last year to €504 billion ($701 billion), according to a new study cited by Reuters. The report, based on a study by the Italian consultancy Magstat, said that the market of assets available for management fell 13 per cent to €734 billion and the total value of assets held by specialised private banking operators took a €70 billion dive in 2008. According to the news service, Magstat’s report concluded that the sudden losses by international stock exchanges last year were the chief ca. 
